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APPROVAL OF FINANCIAL STATEMENTS 

I am responsible for til 6 preparation these annual Rnanciai Statements, vvfildi are eel out on pages 1 to 51, In terms 
of Section 1 2$(1 ) of the Municl|^l Finance Management Act and which I have signed on behalf of the Municlpslft/ 

I oertlfy that the salaries, albwances ertd benefits of CouncAora as diseased In note 21 of these annual Flnanolal 
Statements are within the upper limits of the framework envisaged in aecUon 219 of the constitution, read with the 
Remuneration of Public OfTloe Bearers Act and the Minister of Provincial and Lo«it Governments determination In 
accordance with this Act. 



OR STKABANY 
MUNICIPAL MA 


DATE: Z^OD U 




WMz^r 

wch. 


■UiT*- 


WoUfUy 









FOREWORD BY THE EXECUTIVE MAYOR, CLR. C.M. MANUEL 


The Municipal Firiance Managements Act. no. 56 of 2003 (MFMA) aims to 
modernise budget and financial management practices in the Drakensteln 
Municipality. 

It also alms to put in place a sound finandal gcrvernance framework, by 
clarifying ar>d separating the foies and responsibilities of the mayor, 
executive and non^executlve councillors and official. 

The Act alms to enable managers to manage, but make them more 
accountable, by Introducing regular and consistent reporting requirements. 

The challenge facing all the role*players is to improve the efficiency and 
effectiveness of the municipality through the best use of this management 
(MFMA) tool. 

Thi'oughout this financial year, but especially towards the latter iialf the 
community was made aware of the budget, as well as IDP process, 

Meetings were also held in different locations where toe whole process was 
made known to the community. Public consultadon and better linkages 
between IDP and Budget are the name of the game. 

I would like to express my thanks ar>d appreclab'on to toe portfolio holder .of 
finance Mr JT Basson, Dr. S. Kabanyane, Municipal Manager and Mr. Cavin 
Petersen, Acting Head: Financial Services and personnel for their support, 
co-operation and hard work. 



CLR. C.M. MANUEL 

EXECUTIVE MAYOR DRAKENSTEIN 
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CHIEF FIHANC^ OFFZCBi’S fi&>ORT 


1, INTRODUCTION 

This report is compiled for the ffneneiel year endii^ 30 Jim 2006 . 

The annual finoneiol stotements for this finanelol year has been CMplled bi ticcordonee with the ^RAP specimen financial statements. 
WFMA Circular No, 36 doted 1 1 JuLV 2006.The Inehisiwe occMinNng poUdes also reflect the 6RAP chonges made to the approved 
accounting policy which were in line with 6AMAP . 

2. OPERATING RESULTS 

The overel) operating results for tie Orsitensten MunUpcrifey tar the year ented 3ft JuieSKB ore siwwn Oelow. tlie Staleinent of Rnencial Performance reflects a 
auminary of income and expenditure, wbrist (he seomerial epeialbq rasids per ftndkin are dionn in Appendix D. 

The original budget were revised lo address Iho ertaroal suslalnsMIy of tie Muilqt^ and I wall to report thal the actual reaiitts remained within the llmlls as sal 
in the revised budget subject to eertari wremertts tsMrift ptaca. 

The operaling results for 200ft as roflecied m Ihe SegmenlBl hwmag wo m a mreftecla siirple of R64 333 147 
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The wiMn for the variance between eciuei and budgei ta sol oul in more deiai in Bte Sf a tameni of Finanoiai Pedormance .included in ine R64.3mlliron aurpitrs la 
R34m1iilon capilai grunts and eubaldiee roeohrad thetwos noi bvdftoiod for fei tv eporaOonai tiudgei' Tree is a nev; requrement lo ba in line with OAMAP. The real 
aurpiua la naiminior^ whioh mafniy due to eavwfte «n aatailM . oxlemai Vans sndwcirkkig cepiai. 
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inoiuded In Ihe sforamendened (able aa n4t mavamani of Ctiargn in Keti Aeaoit. tv foioninft^xtnMwflaAewore made to (he capilal rapiacamar^i fund: 
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Tne foifovring reflects the oper«bng resuMs for the dMaieftI senneae. 
2.1 Rales and ^herxil Eer^ices 
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The docreasQ of R10,8 million In sctiral cxpondltcira opatnsl budgal can m^ily be aBilbtded to sa v i n gs due to depredutton charges which was lower llien the budget 
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2.2 HOUSING SERVICE 
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Tlic higher revenue received agalnU lh« budget b imrly due to tM tnptefMrtaflon of GAMAP wtwfs R12.4 mIHon in capital grants were accounted es perl of the 
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The decteasa in Okpenditura 1$ mainly dua to where the udiuri Mpveciflfiannas much Knor than to emeunt budgeted. The increase in income can be attributed lo 
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2.6. Eleclricify Service 
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3, CAnTAl eXPCNDITURE /AND FINANON© 

Trio expenditure incurred with regard ^3 fixed eeseie Artiq the yam, amoivted b> R124479 BS2. Tlie actual expenditure is 65”^ of the budgeted amount compared 
(0 81% for 20l}4f2006. 
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A coinpiQto analysis of caplial expenditure (budgrled end aduaO per Uiolanal area ie Mu(M m AopenJUc C wMlsl Appendix 8 refreeis details as per asset 
claseaa. More details regarding externH (oene need Ie finance fired assets sre shonn h Appendix A. Also refer to nott chongos in asMts whereby a contribution 
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EXTERNAL LOANS. INVESTMENTS AKJ& CASH 
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External Loans oulsisndfng on 30 June 2006 Amounted toR79 9l4l70aese(aiiBi AniendK A. Oulnfl Sm yoar. loans of R 14 321 o&Q were toDaid and no new 
loans were taken up. 

Investments (Longer (hati 12 months} on 3Q Juno 2006 emowted tO R 666 000 . The Cd bivesOnerl dopeslts emoutiied to R 132 649 271 (Shorter than 12 
mortliis) and lha Cash book batenoe on 30 June 2006 wneunl (o a negative Maice ofR24 046 166. 

TTie (otal Bank and Casli Is allQcaIdd ai foVowe : 





Cepitaf replacement Reserve 

sejss.seo 

62 364,046 

Sell Insurance Reserve 

2, 009,717 

1,106,776 

Consumer Deposits 

2.25S.eiO 

6,101.410 

Creditiore 

J0.10U19 

32,677.704 

Unepend ocmditfonal grana and recetpis 

30.0I1.?2[^ 

33.360,603 

Cash invested for repayment of long.torm laMKIea 

2,752,6H7 

2,352,305 

Unappropriated Surplus 

1.719m 

17 »g 9W 

Total Invaetmente Bank and Cash 

100,713,077 

UKtOZMS 


Mora iniormalion reosrdlng loan« end mvutments « dbcteeed in nom 0 . 14 and I6«a«i« v Amondix Alo die finaneial sislarnanta. 


Tfta Houairio DavalODmarit Fund amount lo R20 4$5 006 .TMa tund ia rm ceahed tockod U otHar vn&unia lo P 947 041 WO of wnioh only The Capital 

Raplaoamant Reaarve (RS9 656 960} and irtwrance Reaeive (R2 000 797 ) are cashed t«c*(4d. AMenai nromtaticn rapaNing runda and raaervaa la dlietMOd in 
Notas 1 and 2 and datniiad inforniaUpn la relaciad as Ute Outemeni oCNen Asaeu. 

6 Dibtcna 


Tha Conaumar Detlori amount to R 99 303 S66 of wrtibh R 6i 656 2$4 1» cowed oy a bad den pn»«aion tardaUors OOdaya and ofder outeiandino. Wa ballava 
this la a eonaarvativa opproacti and Uia Hkatywent l» cNaol danoia oidar a^n OO days but an ew^eding » dayi iR4,2inWon) ara good. AddlUonar rnformaUon 
regarding oonai/mor dcblpra la radaeted In NM 13. 

7 EXPRESSION OP APPABCIATION 


1 wlaii to convay my aincare appraoiwror to Ha WoisNp »ia Exacutwa Mayor, Oopuiy Evacuiivt Mayor. PortMo HcMar of prnanea , Other Uayaral Cdmmiuaa 
m a mbars and Top r^a nagamant Taom for thair auppon oyid co'Oparaion tocaiwi tie year. 

I alao mn to eonvay a aoociai wore or appracwion to tv oomi taaponstoa tor eonpWng »e InarKfai twemena tot tnefr dadiealion, aa wall aa (o all othar flnanelal 
ataFffor tnolraupport. 


C M Peiorsen 


CHtEfi FtNANCe OfftCER (AetMO) 
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DRAKENSTEIN MUNICIPALITY 


MANDATORY ACCOUimNO POLICIES TO THE ANNUAL 
FINANCIAL STATEMENTS FOftTHE YEAR ENDED 30 JUNE 2006 

1. BASIS OF PRESENTATION 

1.1 The financial statements have been prepared on accnial basis of accounting and are in accordance with 
historical cost convention unless otherwt^ stated. 

1.2 These annual financial statements have been prepared In accordance with the Standards of Generally 
Accepted Municipal Accounting Practices (GAMAP) and the Standards of Generally Recognised Accounting 
Practice (GRAP) prescribed by the Minister of Rnance In terms of; 

* Genera/ /Notice dSl of 2005, issued In Government Gazette no. 26095 of 7 December 2005; and 

• Genera/ /Vonce 992 of 2005, Issued In Government Gazette no. 26095 of 15 December 2005. 

The standards comprise of the following: 


GRAP 1 

Presentation of Flnancisl Stshments 

GRAP 7 

Cash Flow Statements 

GRAP ? 

Accountino Polieies. Otenoes in Arrmintino fisUmatas end Errors 

GAtAAP 4 

The Effects of Cherwes in Forelon Pxchanus RaNts 

GAMAP 6 

Consolidated nriancial Statements and Arroiintina for Controlled Entitles 

GAMAP 7 

Arroiireinn for Invwtmwffa in AssoNates 

GAMAP ft 

Rnendel Renortinn of Interesta in ininr Ventures 

GAMAP 9 

Revemie 

GAMAP 12 

Tfwentorle* 


Prooertv. Plant and Eouloment 

GAMAP IQ 

Provisions. Contlnaent 1 laMimeA and Conlinoenr Asset 


Accounting polldss for rnaunal transactions, events or conditions not covered by the above GRAP and 
GAMAP Standards have been developed m accordance with paragraphs 7, 11 and 12 of GRAP 3. These 
accounting policies and the applicable disclosures have been based dn the South African Statements of 
Generally Accepted Accounting Practices (GAAP) including any interpretations of such Statements Issued 
by the Accounting Practices Board. 

1.3 The principal accounting policies adopted in the preparation of these financial statements are set out below. 

1.4 Assets, liabilities, revenues and expenses have not been offset except when offsetting Is required or 
permitted by e Standard of 6AHAP or ORAP. 


2. PRESENTATION CURRENCY 

These annual financial statements are presented in South AfKcan Rand. 


3. GOING CONCERN ASSUMPTION 

These annual flnoncial statements have been prepared on a going concern basis. 


4. HOUSING DEVELOPMENT FUND 

4.1 Housing Development Fund (Realized Housing Proceeds) 

The Housing Development Fund was established in terms of Section 15(5) and 16 of the Housing Act, (Act 
107 of 1997). Loans from national and provlndal government used to finance housing developments 
undertaken by the murHdpaltty were extinguished on 1 April 1996 aivl transferred to the Housing 
Development Fund, Housing developments, both completed and In progress as at 1 April 1998, were also 
transferred to the Housing Development Fund. 

The Housing Act also requires in terms of Section 14(4) (d) (II) (aa) read with, Inter alio, Section 16(2} 
that tho net proceeds of any letting, sale of property or alienation, financed previously from government 
housing funds, be paid into the Housing Devdopment Fund and be utilized by the municipality for housing 
development Irt accordance with the National Housing Policy. 















The following provisions are set for the creation and utilisation of the ^Housing Development Fund:- 
Q The Housing Development Fund Is not badced by cash. 

O The proceeds In this fund are utilized for housing devdopments In accordance with the national 
housing policy and also for housing devetopment projects apnoved by the MEC for Housing. 

Q Any contributions to or from the fund are shown as transfers In the Statement of Changes In 
Community Wealth. 

□ Interest earned on the Investrnents backbig up this fund b recorded as Interest earned In the 
Statement of Financial Performarkce. 


4.2 Unrealized Housing Proceeds 

In order to comply with Section 14(4) (d) (I) and (II) of the Housing Act, (Act 107 of 1997) where all net 
proceeds need to be paid into the Housing Develc^ment Fund, It was necessary to create a holding 
account which represents the unrealized fUnds due by long-term housing selling schemes and sponsored 
loan debtors. This account is reduced when debtors ane billed for their payment. 


5. RESERVES 

The Municlpallcy creates end msinteins reserves in terms of spedfle reauirements. 

5«1 Capital RaplecemenC Reserve (CRR) 

In order to finance the provision of infrastructure end other Items of property, plant end equipment from 
Internal sources, onwunts are transferred from the accumulated surplus (deficit) to the Capital 
Rsplecement Reserve. 

A corresponding amount b transferred to a designated CRR bank or Investment account. The cesh in the 
designated CRR bank account can only be utilized to finance items of propertyr plant and equipment. 

The CRR la reduced end the accumulated surplus (defldt) is credited by a corresponding amount when the 
amounts In the CRR are utilized. 

The amounts transferred to the CRR are based on the municipality's need to finance future capital projects 
Included in the Integrated Development Flan. 

5.2 Capitalization Reserve 

On the implementation of GAMAP/GRAF, the balance on certain funds, created in tarma of the various 
Provincial Ordinances applicable at the time, that had hboncally been utilized for the acquisition of 
property, plant and equipment, were transferred to a Capitalization Reserve, Instead of the eccumuleted 
surplus (deficit) in terms of a directive (budget droutar) issued by National Treasury. 

The purpose of this reserve Is to promote consumer equity by ensuring that the Future depreciation 
expenses that will be incurred over the useful lives of these items of property, plant and equipment, are 
offset by transfers from this reserve to the acnanulated surplus (defidt). 

The balance on the capitallzallon reserve equals the carrying value of the Items of property, plant and 
equipment financed from the former legislated funds. When items oF property, plant and equipment are 
depreciated, a transfer Is made from the Capitalization Reserve to the accumulated surplus/ (deficit). 

When an Item or property, plant arkd equipment Is disposed of the balance In the Capitalization Reserve 
relating to any such item, is transferred to the accumulated surplus (deficit). 

5.3 Government Grant Reserve 

When Items of property, plant and equipment m financed from government grants, a transfer Is made 
From the accumulated sur^us (deficit) to the Govonment Grante Reserve equal to the Government Grant 
recorded as revenue in the statement of Rnandal Ptafutiiianoe in accordance with a directive (budget 
circular) Issued by National Treasury. 

When such items of property, plant and equipment are depreciated, a transfer Is made from the 
Government Grant Reserve to the accumulated surplus (defidt). The purpose of this policy is to promote 
Community equity by ensurirtg tfkatthe future depi^aHon expenses that will be Incurred over the useful 




lives of governmerkt grant funded terns of property, plant and equipment, are offset by transfers from this 
reserve to the accumulated surplus (deficit). 

When an Item of property, plant and equipment financed from governinent grants 1$ disposed of the 
balance In the Government Grant Reserve relating to any sud^ Item Is transferred to the accumulated 
surplus deficit. 

5.4 Donations and Public Contributions Reserve 

When Items of prepay, plant and equipment are financed from public contributions and donations, a 
transfer ts made from the accumulated surplus (d^dt) to llie Conations and Public Contributions Reserve 
equal to the donations and public contributions, recorded as revemje ir the statement of Financial 
Performance in accordance with a directive (budget circular) issued by National Treasury. 

When such Items of property, plant and equipment are depreciated, a transfer is made from the Donations 
and Public Ccntrlbuttons Reserve to ttie accumulated surplus (defidt). The purpose of this policy Is to 
promote community equity and fadlitats budgetary control by ensuring that sufficient funds are set aside 
to offset the future depredation charges that will be iricufred over the estimated useful life of the Item 
property, plant and equipmertt finarKsd from donations and public contributions. 

When an item of property, plant and equipment financed from donations and public contributions is 
disposed, the balance in the Donations arid Public ContrlbuOoits ^serve relating to such item is 
transferred to the accumulated surplus (dafidt). 

5.5 Insurance Reserve 

A general insurance reserve has be^ established and subject to re-lnsuranca where deemed necessary, 
covers claims that TT>ay occur. Premiums are charged to the respective services taking into account claims 
history and replacement value of the Insured assets. 

Re-lnsurenoa premiunns paid to external re-in$urers are regarded as an eKpanse end must be shown e$ 
such In the Statement of Financial Performance. The net surplus or deficit on the tnsuranee operating 
account Is transferred to or from the insurence reserve via Che $tat«i)ent of Changee In Net Assets. 

Interest earned on the insurance reserve is recorded as interest ^rned In the Statement of FInanelsI 
Performance end Is transferred to the Insurance reserve vie the Statement of Changes in Net Assets. 


e, PROVISIONS 

Provisions are recognised when the municipality has a present or consbnjctive obligation as a result of past 
events, It Is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation and a reliable estimate of the provision can be made. 

Provisions are reviewed at each balance sheet dace and adjusnd » reflect the current best estimate. 

6.1 Provisions for bad debts 

Council annually provide for consumer debtors older than sixty days. 


7. PROPERTY, PLANT AND EQUIPMENT (PFE) 

7.1 PPB assets are stated:- 

□ At cost less accumulated depredation, or 

a AC fair value at date of acquisition less accumulated deproesation where assets have been 
acquired by grant or donation. 

□ Land and buildings reflect the historical cost. 

7.2 Subsequent expenditure relating to property, plant and equipment Is capitalized if it is probable that future 
economic benefits or potential service delivery of the asset are enhanced In excess of the originally 
assessed standard of performantt. If expeidtturo only restores the original assessed standard of 
performance, then It ts regarded as repairs and maintenance and Is expensed. The enhancement of an 
existing asset sc that its use Is exparKled or the further development of an asset so that Its original life 1$ 
extended, are examples of subsequent expenditure whhii should be capitalized. 
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The municipality hd$ a capitalization threshold where all expenditure below the threshold Is 

expensed when Incurred. The thre^old is oiirentty !U0 000. 


8. DEPRECIATION AND IMPAIRMENT I.O$S£S 

8.1 Depreciation Is calculated on cost, using the sti^ht-llne method, over the estimated useful lives of the 
assets. The depreciation rates are based on the following estimated useful lives:* 



Years 


Years 

Infrastructure 


other 


Roads and paving 

30 

Buildings 

30 

Pedestrian Malls 

30 

Spedallst vehicles 

10 

Electrlctty 

20>30 

Other vehicles 

5 

Water 

15>20 

Office equipment 

3-7 

Sewerage 

15-21) 

Furniture and Fittings 

7*10 

Housing 

30 

WatercrafC 

15 

Bins and containers 

$ 



Community 


Specialized pl^t and 


Improvements 

30 

equipment 

IMS 

Recreational facilities 

20-30 

Other plant and 


Security 

S 

equipment 

2-5 

Land 

0 




8.2 HeHtage assets, wMch are defined as culUirally sIgnlAcartt resources, ere not depreciated as they are 
regarded as having art Infinite life. Und is also not depredated for die same reason. 

$.3 Incomplete construction work is stated at historic cost. Depreciation only commences when the asset Is 
eommlssloned into use. 

6.4 The carrying amount of an Item or a group of identical Rems of PPE is reviewed periodically In order 
to assess whether or not the recoverable amount has dadined b^w the carrying amount. When 
such a decline has occurred, the carrying amount is reduced to the recoverable amount. The amount 
of the reduction is recognised as an expense immediately, unless It reverses s previous revaluation, 

In which case it is charged to the revaluation rwn*dlstiibutaoie reserve. 

9. Disposal of assets 

Q Assets are written off on disposal. 

Q The difference between the net book value of assets (cost leu attumulated depreciation) and the 
sales proceeds is reflected as a profn or loss in the Statement of financial Performance. 

10. INVENTORIES 

Inventories consist of raw materials, work in progress, comumables and Finished goods, which are 
valued at the lower of coats, determined on the fivet In, first out (FIFO) basis, and net reaiitsbla 
value. 

Cost of Inventories comprises atl costs of pundiase, cost of OMiverslon and other costs incurred In 
bringing the inventories to Rs present location and condRion. 

Redundant and slow moving Inventories are Identifled and written down with regard to their 
estimated net realizable values. Consumables are written down wi^ regard to their age, condition 
and utility. 

11. ACCOUNTS RECEIVABLE 

Accounts receivable are carried at anticipated realizable value. An estimate Is made For doubtful 
receivables based on a ^e^iew of all oulstaiding amounts at yeac'end. Bad debts ere written off 
during tne year In which they are Identified. 

12. TRADE CREDITORS 


Trade creditors are stated at their nominal value. 
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13. EMPLOYEES BENEFITS 

13.1 Retlr«mQnt Funds 

The municipality provides retirement benefits for Its employees and councillors. The contributions to 
fund obligations for the payment of retirement beit^ts are charged against income in the year they 
become payable. These schemes are subject to a dl'dnnuaj; bi-annual or annual actuarial 
valuation. The defined benefit funds, whidi are administered on a provincial basis, are actuarlally 
valued tri-annually on the projected unit credit method basis. Deficits identified are recovered 
through lump sum payments or increased future contributions on a proportional basis to ell 
partidpoting munfcfpalitles. 

Pension contributions in respect of employees who were not members of a pension fund are 
recognized as an expense when incurred. 

13.2 Medical Aid; Continued Members 

The munlcIpairtY provides post retirement benefits by subsidizing the medical aid contributions of 
certain retired staff. According to the rules of the medical aid funds, with which the municipality Is 
associated, a member (who Is on the current conditions of service), on retirement, la entitled to 
remain a continued member of such medical aid fund, in whkh case the member Is liable for 30% of 
the medical aid membership fee. and the municipality for the remaining 70%. 

13.3 Accrued Leave Pay 

Liabilities for annual leave are recognized as they accrue to employees. Prevision la based on tha 
total Qccrusd leave da^ atyear>er>d. 


14. LEASES 

14.1 Leases are classified as finance leases where substantially all the risks end rewards asaociatad with 
ownership of an asset are transferred to the municipality. 

14.2 Operating leases are those leases, which do not fall within the scope of the above definition. 
Operating lease rentals are expensed as they beeonse due or on any other basis, which Is 
reprasentstlve of the time pattern of the lessees benefit 

14,5 Assets subject to finance lease agreements are capitalized at their cash cost equivalent and tha 
corresponding liabilities are raised. The cost of the assets is depredatao at appropriate rates on the 
stralghMins basis over the estimated useful lives of the assets. Lease payments are a I located 
between the lease finance cost and the capital repayment, using ^e affective Interest rate method. 
Lease finance costs are expensed when inoirrad. 

14,4 Rental Income from operating leases is recognized on a straight-line basis over the term of the 
relevant lease. 

15. INVESTMENTS 

Investments are stated at cost, less Impairment adjustments. 

Where investments have been Impaired, this is recognized as an expense in the period In which the 
Impairment is Identified. 

On disposal of an Investment, the difference behween the net disposal proceeds and the carrying 
amount is charged or credited to the Statement of Rnar>cial Performance, 

16. CASH AND CASH EQUIVALENTS 

Cash Includes cash on hand and cash with banks. Cash equivalents are short-term highly liquid 
Investments that are held with registered banking institutions with maturities of three months or 
less and are subject to an Insignificant risk of change In value. 

For the purpose of the cash flow statements, cash ar>d cash equivalents compromise cash on hand, 
deposits held on call with banks and Inve s tments In flrtandal instruments, as well as net of bank 
overdrafts. 
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17. REVENUE RECOGNITION 

Revenue excluding value-added texation where applicable. Is derived frem a variety of sources 
which Include rates levied, grants from other tiers of government and revenue from trading activities 
and other services provided. Revenue Is reognized when It ts probable that future economic 
benefits or service potential will flow to the munidpallty and these benefits can be measured 
reliably. 

17.1 Revenue from rates 1$ recognized when the legal entfHement to (his revenue arises. Collection 
charges are recognized when such amounts are legallv enfor^ble. Interest on unpaid rates is 
recognized on a time proportloo basis with reference to the principle amount receivable and effective 
Interest rate applicable. 

A composite rating systvn charging different rate tariffs is employed. Rebates are granted to certain 
categories of ratepayers and are recognized net of revenue. 

17.2 Service charges relating lo eleclricitv and watsr are based on consumption. Meters are read on a 
periodic basis and revenue ts recognized when Invoiced. ProvlsIonaJ estimates of consumption are 
made monthly when meter readings have not been perfonned and are based on the consumption 
history. TlU provisional estimates of coittumption are recognized as revenue when invoiced. 
Adjustments to pravislortai estimates of consumpbon are rri^e in the invoicing period when meters 
have been read. These adjustments are recognized as revenue in the invoicing period. 

17>3 Whan an estimate can be made for the revenue amount that is tp be collected from spot 

finaa baaad on past experience of amounts collected, tMs is recognized as revenue. Where a reliable 
eatimete cannot be m^e. revenue from spot fines is recognized when paid by the offender. Revenue 
from the issuing of sumrrtonses is only recognized when notified by Che public prosecutor of the 
amount actually collected. 

17.4 Various services ere provided on a prepayment basis in which case no formal billing takes place end 
revenue Is recognized whei> received. 

17.5 Income In respect of housing rental and installments is accrued monthly in terms of the agreement. 

17.6 QovernmenC grants ore recognized as revenue when all conditions associated with the grant have 
been met. Where grants have been received but the municipality has not met the condition, a 
liability la raiaed. 

177 Interest earned on Investments is recognized in ti^e Statement of Rnand a I Performance on a tima 
propcrticnete basis that tekes into account the effective yield on the investment! Interest may be 
transferred from the unappropriated surplus to the APR, the Housing Development Fund or the 
Insurance Reserve. Interest earned on the following investments le not recognized In tne Statement 
of Financial Performance:- 

Q Interest eerned on Trust Funds Is allocated directly to the fund end la not recognized in the 
State me nt of Rnanciai Performance. 

□ Interest earned on unutilized conditional grants is alloceUd directly to the creditor: unutilized 
conditional grants, If the grant conditiortt indicate that interest Is payable to the funder. 

17.8 Revenue from the sale of goods is recognized when all the following conditions have been 
satisfied: - 

u The municipality has transferred to the buyer the significant risks aoO rewards of ownership of the 
goods. 

U The municipality retains r>either continuing managerial involvenwnt to the degree usually 
associated with ownership, nor effective control over the goods sold. 

□ The amount of revenue can be measured reliably. 

Q It Is probable that the economic be lie f or service potential associated with the transaction will 
flow to the municipality. 

□ The costs Incurred or to be incurred In respect of the transaction can be measured reliably. 
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18. VALUE ADDED TAX 

The muntcipellty accounts for Value Added Tte on the payment basis. 


19. SEGMENTAL INFORMATION 

The principle segments have been identified on a primary baas by service operation end on a 
secondary basis by the classihcatfon of Income and expenditure. The primary basis Is representative 
of the interna! structure for both budgetlrtg and management purposes. The secondary basis 
classifies all operations based on the classrfTcations of income and expenditure. 


20. GRANTS-IN-AZD 

The municipal transfers money to indMduab, organlzahorts and other sectors of government from 
time to tirne. When making these transfers, the munidpallty does noC:> 

Q Receive any goods or services dIrecHy hi return, as would be expected in a purchase or sale 
transaction; 

Q Expect to be repaid in future: or 

u Expect a financial return, as would be expected from an Investment. 

These transfers ere recognhted in the financial statements as eiq?enses In the period that the events 
giving riee to the transfer occurred. 


21. UNumizeo conditional grants 

Unutilized conditional grants are reflected on the Statement of Finandal Position as a creditor. They 
represent unspent government grants, subsidies end contnbutione from the public. This creditor 
always has to be backed by cash. The following provisions art set for the creation end utlflzetlon of 
this credltcri- 

□ The cash; which backs up the creditor, b invested until it is utilized. 

Q Interest eorned on the investment is treated in accordance with grant conditions. If It fs payable 

to the funder it is recorded as part of the creditor. If it Is the Munidpelity's Interest ft Is 
recognized as interest earned in the Statement of Pinandel Position. 

G Whenever an asset is purchased out of an iMunaZEO conditlonai grants an amount equal to the 

cost price of the asset is transferred from Unutilized CepiCal Receipts to the Statement of 
Finsndei Performance as revenue. Thereafter an equal amount is transferred on the Statement 
of Changes in Community Wealth to the ^iture Depreciation Reserve (FDR). This reserve is equal 
to Che remaming depreciaWe value (book v^ue) of assets purchased out of Unutilized Capital 
Receipts. The FOR Is used to offset depreciation ch^ed on assets purchased out of Unutilized 
Caoital Receipts to avoid double taxation of the consumers. 


22. UNAUTHORISED EXPENDITURE 

Unauthorised expenditure Is expenditure that has not beai budgeted for, expenditure that is not in 
terms of the conditions of an allocation received from another sphere of government, municipality or 
organ of state and expenditure In the form of a grant that Is not permitted in terms of the Municipal 
Finance Management Act (Act No. 56 of 2(X>3). Urtauthorised expenditure is accounted for as an 
expense in the Statement of Rnanclal Peformance arvl where recovered. It 1$ subsequently 
accounted for as revenue in the Statement of Rnandal Poformance. 


23. IRREGULAR EXPENDITURE 

Irregular expenditure (s expenditure that Is contrary to the Munldpal Finance Management Act (Act 
No. 56 of 2003), the Muntclpal Systems Act (Act No. 32 of 2000), the Public Office Bearers Act (Act 
No. 20 of 1998) or is In contravention of the Municipality^ Supply Chain Management Policy. 
Irregular expenditure excludes unauthorized expenditure. Imagular expenditure 1$ accounted for as 
expenditure In the Statement of FInandal PerfbrmarMs and where recovered, It Is subsequently 
accounted for as revenue in the Statement of Rnanclal Perfbrmance. 
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24. FRUITLESS AND WASTEFUL EXPENDITURE 

Fruitless and wasteful ejrfpertdfture Is expenditure that was made In vain and would have been 
avoided had reasonable care been exvclsed. Fruitless ard wasteful exi>endlture Is accounted for as 
expenditure In the Statement of Financial Perfbrmanra and vrf^ere recovered, It Is subsequently 
accounted for as revenue In the Statement of Rnanclal Performance. 


25. FOREIGN CURRENCIES 

Transactions in foreign currencies are Initially recorded at the prevailing exchange rate on the dates 
of the transactions. Monetary assets and iiabllltles denominated In such foreign currencies are 
retranslated at the rates prevdil1r»g at the reporting date. Exchange differences are Included In the 
statement of Financial Performance. 


26. COMPARATIVE INFORMATION 

261 Current year comparatives: , , , 

Budgeted amounts have been included in the annual hnanclal statements for the current finsndol 
year and previous financial year. 

26.2 Prior year comparattves: ^ 

When the presentation or clasaificatioA of items in the flnandal statements is amandad. prior period 
comparative emoartt are redas^ed. The nature and reason for the reclassification Is discicied. 
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DRAKENSTEIN MUNK^ALITY 
STATEMENT OF FINANCIAL POS1TI(»i AT 30 JUNE 2006 


Notel 


NET ASSETS AND LIABILITIES 
Net assets 

Housing Development Fund 

Capital Replacement Reserve 

Capitalisation Reserve 

Government Grant Reserve 

Donations and Public Contribution Reseive 

Self-insurance Reserve 

Unappropriated Surplus 

Non-current liabilities 
Long-term liabilities 

Current liabilities 
Consumer deposits 
Creditors 

Unspent conditional grants and receipts 
Bank overdraft 

Current portion of long-term liebiiHies 
Tot6l Nat Assets 3nd Lfab//ft/aa 


2006 

R 


514.059,995 
30,460,708 
39.856,360 
160,450,571 
125,046,105 
17,454 
* 2,009,797 
166,217,998 

58je3J22 

$8.783,722 

120,548.442 

10,286,910 

41,105,699 

30,011,220 

24,046.160 

15.130,446 

$93,392,158 


2005 

R 


449,241,612 

29,441,948 

52,354,848 

169,694,021 

66,386,332 

32,504,998 

1,186,775 

97,672,890 

73.418.567 

73.416.567 

89,926,719 

9,161,819 

32,577,784 

33,309,503 

0 

14.816,033 

$12,886,118 


ASSETS 

Non-current assets 
Property, plant and equipment 
Investments 
Long-term receivables 

Current assets 

inventory 

VAT 

Consumer debtors 
Other debtors 

Current portion of long-term debtors 
Call Investment deposits 
Bank and Cash 


478,164,904 

463,614,211 

666,000 

10.885,693 

218,227,254 

20,267,677 

5,872,796 

41,535,305 

17.302,465 

490,766 

132,745,328 

12,917 


363,297,227 

369,703,958 

806,000 

12,926,209 

227,575,529 

12,907,910 

1,667,120 

49,805,258 

14,502,444 

755,392 

131,545,380 

16,392,026 


Total Assets 


693.392,158 


610,872,756 



DRAKENSTBN MUViaPAUTY 
STATEMENT OF FMANCIAL PERFORMANCE 
FOR THE YEAR ENDED SMi JUNE 2006 


Budget ’ , 5"“®' 


2006 

2006 

2008 


Kote' 

2006 

2006 

Revised 

Approved 

Revised 





R 

R 

fi 

REVENUE 


£ 

R 

74.469,641 

81 ,918,762 

61368.782 

PraRBf^i^n 

16 

81.344,742 

74,303263 

1.469,009 

1,800,000 

1,8Clft.008 

ftD|)ei1yiMflC»p<>nalte9 0apiiae8aod rfdtorlirxichefoea 


1240,847 

1,417,611 

324.574,800 

337,623,696 

337,823,898 

Senteeehafuae 

17 

336201,118 

317,672.1340 

11390,697 

12,282,030 

12.262^90 

Reeilal offaiJta aid eiwimen 


11288,461 

10,952,735 

4,252.61$ 

6,000,000 

&.OOOM8 

WciMJo«ined-rt«ii^0iHit»ems 


0.524259 

9,694,486 

6,704,01 1 

7,763,365 

7.783>S 

MeiHl eafDfld - odldiAAitf dobtocs 


5.032,757 

5,934,221 

2,773,864 

3,300,416 

3,380.418 

Feiee 


2.783233 

3,402,737 

6.127,329 

8,566,793 

8,688.783 

Litawes and petnOte 


9,079239 

10,674,029 

22,191.280 

32,134,567 

32.184.687 

C<mimenl ip^a ad uliMfes 

10 

72,010204 

49,360,147 

31,960,300 

22.491,876 

22,401,881 

OI0MMeen» 

19 

16,901.146 

16237,907 

0 

0 

8 

Geae on dhRoad of pfQpCf^ . plart Rfid attdpeanl 


830.690 

0 

401939,989 

810.109.723 ; 

016.189.793 ! 

Tel4lR*V«MI0 


M8.117.at7 

406.669.669 


1 

1 

I 

SXPOCfTURt 




160,129,614 

161,119,201 ' 

160,001381 

6«a|4oy«* NMM «neM 

20 

148,708,710 

140220,460 

r.162,4» 

7,906,607 

9.081,M0 

ReiMmnInn <f CMAotore 

21 

9.»7,114 

7,100,007 

29,000,010 

29,107,204 

22.38tt>4 


» 

20.496,084 

28216,167 

1,191 ,000 

1,126,000 

1,«»A0D 

CoMufcentnNe 


1,098,679 

1266,098 

46,aa6,6«4 

49,191,100 

41J70,014 

DepieeaUw 


89,702,066 

27, 276,698 

47,000,404 

46,079,940 

49.737.020 

Rt^nlit sn>l ineHenenee 


49,024,496 

40,260,000 

16,017,692 

29^09,961 

2OA00,110 

lie reel p«l4 

23 

11,910,290 

18262,110 

121,290,000 

120.609,700 ' 

t29M790 ! 

0i0»P«ee*eew 

24 

127,866,086 

116234,166 

9,906,794 

4.9e7,»2 ' 

4A22AW I 

CoMtecMd s«rdeee 


9,979,790 

9240,204 

440,227 

402,296 . 

Bt2,29» 

9i0Me0iid»(M«»pNd 

26 

018,704 

402,460 

69,092,779 

70,910,924 

77.409M4 

GenefsIeKpenM* 

26 

74,002,100 

78,761,290 

0 

0 

0 

LO 0 » on ilCfMtM H pfApedv , pMK AM • 8 i#fM>l 1 


7,040 

0 

404.990.060 

616.109,720 

919.109.729 

Tow lipeiWUire 


461.784.070 

406242.976 







e 

® , 

0 

9URRLU0 FOR THi YEAR 


11090.147 

40.117.007 

1 

i 

1 

1 






Rdwt lo APPQftdbt Efi) otv>f*anc»t 



DRAI^NSTEIM MUNICIPAUPK 

STATEMENT OF CHANGES IN NET ASSETS FORTWE YEAR ENDED 30 JUNE 2006 



BaUncfr aM July 2 {l 04 
Ne^ surplua for th* y«ar 
TraoBMrtp CRR 

Prfipirty, ptant and «qijipmgtv p(jrehue<j 
Cdpital granta uaad to pureHaM PPE 
Donatatf/oantrlbuttd PPS 
Contrbuifcn to Inauranea Raaarva 
Asaat Otapoaeta 

TrviaNr to Houalng Devatopmant Fund 
Offbatting of Oapraelatton 
BaJanoa at 90 Juna 1006 


Corraetlon of arrer ( rafar nota37) 
corractiofl ofarror ( rafar notaO?) 
ealaneaan July 2006 
Nat aurpluafortna yaar 
Trenafarto CRR 

Properly, pbrt and equipment purchssaa 
Capitol granti used to purchase PPE 
Donste(^oon(ributed PPE 
ConlnbuOan to Insurance Reserve 
Asset Disposals 

Transfer to Mousing Development FufKl 
Offsetting ot Depracistion 
Balar>ce at 30 June 20 OS 


Housing Captel 

Devdopment Reptoccfnent 
Fund ResMva 


f*«|ia ifc Mttwt Qovenvnant 

Rasene Gran£sjftd 


23^.357 

B 

0 

0 

0 

0 

0 

0 


S4J«2^ 

<1 7^.050) 
0 
Q 
0 
0 
0 
0 


nM 4 Mt 


0 

0 

0 

0 

0 

(t0.2»S.«S2> 

a 


aa»4M.«2i 


Reseeva 


a 

0 

22^7^74 

0 

0 

a 

Q 




Dortaiions 
and Pubtic 
Donlnbutlons 
R 


32 ^ 83.131 

0 

Q 

9 

9 

Q 

0 


Insurance 

Reserve 


347427 


0 

0 

D 

339,648 

0 

0 

D 


Accumulated 

Surplus 


54,103.197 

40,117,307 

( 14 , 811 , 331 ^ 

17,239,080 

(22,807,374)' 

(21,817) 

Q 

0 

360,188 

21,780.313 



416,842,774 

40,117,307 

0 

0 

0 

0 

989,648 

(10,266,962) 

1,814,774 

0 


447,618,4» 




0 

0 

0 

0 

823,02 

0 


67.872,896 


64,333,147 

(76,683.487) 

66,079,965 

(35,399,927) 

0 

0 

4,943,495 
372,672 
21 ,799,232 


168.217,993 


94.333,147 

0 

0 

0 

0 

623,022 

(16,059) 

1,391,432 

0 


$14,059,994 


































DRAKENSTEIN MUNICIPALITY 

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2006 







2006 


7f\r\^ 



R 


R 


CASH FLOW FROM OPERATING ACTfVJTIES 





CasVi gof>erat«d hem opersUona 27 

96,523,732 


76 , 530,465 


ln(@re&( rdcelveQ 

9,924,256 


S,694,45S 


lnt«r€st paid 

(11,916,230) 


( 12 , 662 , 113 ) 


NET CASH FROM OPERATING ACTIVmES 

94.131.7SQ 


73.8S2.822 


CASH FLOWS FROM INVESTING ACTMTCS 





PurcHaao o' nreparty, plant ociulprTttni 

(124,479,862) 


(54.917.141) 


PrQ«a«di on Oiipoaol o' propart/, Mnt qir^ ofMmnl 

843.909 


1,469,328 


DaoraaBa/(l'i^i^***^ r>on«ourTant r«Mhfabi«a 

5,307,200 


(4,031,413) 


(Dacroaa9)/1ncrat«a in eaN ir^veitrnofli dapott* 

1,199.846 


3,680,614 


<Oaepaaao)/ 1 ncra»B m non eurrani Ipwcatmant 

131,848,S80 


■ 


NET CASH PROM INVESTING AGTIvmES 

11.41d.H2 


(83.328.217) 


CASH PLOWS PROM PIN/VfCIM ACTIVtniS 





Now loana relMd / (rapiid) 

<14,921,060) 


2,927,882 


Inoratao In conai/mer dtpoalta 

1,064,090 


942,386 


NET CASH PROM PINANCfNQ AOTMTSS 

(13,228,989) 


3.870.238 







NET INORBASE/IDECRSASS) W CASH ANO CASH tOUfVAUNTS 

92 321 .083 


24,104.843 







CASH AND CASH EQ LX VALE NTS AT THE BEOKHme OP THE YEAR 

16,393,028 


<7.712,918) 


CASH AND CAS H EQLH VAlShfTS AT TME END OF THE YEAR 26 

108 713077 


16.392.025 










DRAKEN6TSIN MUNICIPALITY 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAH 6NDEB S# JWESOOS 

1 . HOUSING De\/ELOPMBNT FUND 

R*a[l«Q<l Housing PiocQOds 
Baianco 01 tegifimng «< lh« ycsf 
incoma 

Inletesl & R«cmfjllon S Ohsr on Houaihg SctesM 

Less : Not L«fi er leUmg sQl>cine« 

Uqs% : &p«nkdiiure 
HouslnQ SirtsMIes 


Snlance otfhe end of Sib yoar 
Unieaimd Housing Proc*eS« 

Baiin«q 41 Mginning of iTii yiv 
LM9 : Loan* rMfSeS 
Long Him Houilnfi Le«ni 

Bnlnneo ilihi sndofA* y«M 

TOTAL 


24 

200S 2005 

F? R 


17.991,559 

3 759.416 

16,690,035 

4 294 210 

3 750 418 

1,29'i,210 

372,672 

922.337 

350,153 

1 772.474 

922,337 

1.772.474 


20.4Q3.g0Q 

17.991.598 


11,484,686 

1.448.847 

12,417,821 

onn 668 

1 1,449,847 

686.668 


1Q.Q04.7ia 

11.480.058 


60.490,700 



Tha HouBlng DiVBloRmsnt PmiJ Ii rwrtMnM aM4<t*AS HnSlHM 

Pfoporly pHnt and BQuipmBnl ( aoo riottB } 

Heuaing aoMng aoharoM Mna ( bm note 10 ) 

Heuaing aalling Khamai DobtOf»( RH netBlS) 

Houalng raniai uiwnaa Dabim ( aos nett 13 ) 

Biib^etnl 

Cradnera ( Unapand gFAntt j 
BenkCYCPdraft 

Total Heuafng Ceverapmant Fund Aasat* an4U«*nOM 

Z Af5Ei9l«d 

Capital i^p^amanl idseivo 

Capitainntlon ie»«r>e 

G9<stnmsnt grant morve 

Donetrons erv3 puCCe conbiOutlon tessiWS 

SclT’insuiance Ha«e>e 

Total Rae»rv»s 


01.408,156 

10,001,711 

1.168,806 

2,038,431 

44,610,608 

{3,030,204) 

{10,255,663) 

50,410,700 


39,5»,650 

02,364,54$ 

150,450,571 

169,564,021 

125,045,10$ 

66,3^6,332 

17,494 

32,604,990 

2,006.797 

1 1513.776 

017 381 297 

622.126.974 


The CapCial RepiacemerH RsSBiva aoo tDcSd^hsunnceFttaavebOEyiinlednl bjbLJfhaiaai instnarriBniA 
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DRAKENSTEIN MUNICIPALITY 


NOTB8 TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 80 JUIC EOOE 

2ooa 

2005 


n 

R 

3. LONe-TSRlWIWB^t/ftES 



toi^l R^lalered Slack Loans 

495,115 

1.0CO,115 

Aimully Loant^ A 

73.410055 

87035,105 

Sub-rotel 

78,914,170 

68,236,220 

Lees Current portion iransfcrrctl M currerl 

15 130 440 

1481B.633 

toast Registered SKck Loans 

485,115 

1,000,116 


14,635,333 

13,015,510 

Total Lcin(r*term rinbiriUes (Refer to Appentftx AlworestebU 

5B.7E8.722 

73.416.607 


4. CONSOMBf^OePoatn 

Bliclitailypna'A'Bfof 

GuerentiM hild In |i«ii of ii«el/f«rty OH d Water PeptiEi vrtre R t «40 m < MOS ; R r (If 7M | 

s. eiPBorrpRd 


Tndt orMilera 

17,104,302 

10,032,403 

ftnf? L9M 

6,028,890 

0,003,801 

Peymania rtoeivod rn atfwneo 

4,068,460 

1,618,442 

ether eredlleri 

18,026,066 

16.672.160 

Total DredKoTi 

d1|1(IA|696 

90.077.764 


Theteiil IliblllCy In reipael cf Mm omeuNatoR^ inW»nn dI 3D«iunt3006 
Thefi /1 amflunt |i prevtdMi^r. 

B. VNBPtNT OONOinOMk ^RAft79 ANQ RMOifFn 


ecnaiecfW ifo/n ott)o/ 4fiffan» efRevAmarorv 


Equltieii Enire 

6,237,238 


3,869.768 

Mia/SMIF o«nia 

89,861 


>,080,087 

Netiamal QevirnmarK Budget Reform RrBprjnimeC FMO •AM) 

4,168,464 


2,782,720 

farovlnaor i3oMrnin«iK . hloiiMio 

8,633,204 


4.699,208 

Rrt<fn»ai Gav«/ni«nt Other proieste 

1,560,373 


2.628,523 

Other Instrtutrceis 

11,878,379 i 


15 4I» 535 

Olh9f Con^llscnat Reaetpla 

2,018,860 

007.702 

Otevebper^ CnntnthiUone • Water 6 Eeeeisoe 

1,W50,C«6 


591,534 

Ccvc’apere Conlributione • Ele^ncilv 

025,665 

I 

316.210 

Tolal contiitlenal Grants and Roeal|tls 

aooii 77n 

32.380.80S 


The$e amounls arc acpcntcly Invc&IM m terms cf Mdton 12 <(Sie UPbM. iWet note 1B fv mm OeH OTffBnlS Iwn Htflonal and 
P/ovIncial GovetnmctM 




DRAKBNSTBIN MUN1CIPAL1TV 

NOTES TO THE PINANCIAL STATEMENTS FOR THE VEA^ ENDED 


2006 

R 


26 


2005 

R 


7. VAT 


VAT Payabb 


7.591,149 

10,2ei}.763 

VAT Re«el'/abl% 


13.433.943 

i1 947.eS3 

Net VAT Payable / (RMelvabta) 

VAT IB payable on ihe payment LaNe, Only ortcapaymerih ree*i«lhind8tt« « VAT peM onto SABS 


« nr? 7061 

f1 ,667,1 201 

pfi^pg^rY, PLAUTAM eOWPAiR»T 


Cost 

Ac cum a laud 

Depreclatieit 

Catiylng 

Velae 

90 June SOQS 

R 

R 

(t 

lATid and B'JUintM 

i90J9ZiiA 

98,70P,451 

105,192,249 

Infrosiruetvre 

J7S,7«,m 

146,669,913 

233,160,016 

Cominuniiy 

S1.1dS,d02 

42,051,019 

46,263,030 

Hiriupo 


9,276 

1,111,159 

Othir 


47,099,670 

44,495,141 

Mauling Rintel Sohomei 

H972.9Se 

23,500,112 

31,4»,160 

TqAI Prepirlyi* PlKitt ncl Bog^Dinent 

6 ee. 3 r 7 .MS 

>ld4.6A9.Pi1» 

493.914.310 

90 Juno ioee 

Lend unci Oulldlngi 

ie7,eei^32 

00,201,500 

107,400,222 

infroivusuipo 

2M,eK,3«8 

130,643,307 

106,950,002 

Cojimiunllv 

S7,A]4JM 

36,295,500 

46,166,221 

Htiflegt 


3,270 

1,111.195 

Other 

79,1Ufi9i 

49,702,003 

20,030,002 

Hauling Rental Sohemee 

42,026,243 

22,074,343 

20,201,366 

Toti(Profl#rtVi ^lant AndiquIpfTiCnt . 

696440.074 

311.933.713 



niftr 10 AFRinoli 6 ft{1 ) fc< Mtad 


Thi munic^sinr ^is» t«wi ««v«nu)9e ef (ne itaiMicfiM pwrWm wt out m AAHAp 17. 1h» 
Municipjhrv i» In tho prsfeM of <»fr>ftf^»iir*wifMtf»taiidOBnwM»y atict iof>awB 
r7C!)V;ir«c aTcurrKJinM 0«precMr«r) one* iDw mtew Dm bMO Lanp>E««l by 30 iiM 2007. 

At ptennt OcptKiotiori on ino»e e4»ot*loMlnM«1on«Aevnai^ba9lB«iheRby«MA4 
llfc$ ^al l:ccn cstliretcd foi ncli c ote siory at rtu4iudu»nl«i)iiuEy^^B , img 
glour histotcel c««t» rvcooMd in tn« sceeunttny fvninto . FtflKu m o , tM KUiG^aity M 
nor assoifcd v<fvcincr Rems crp«9f)«rty , pfeinl ondetF^^oor^ m nfstfid . Ehe^BSed 
that en aassssment of impai<rT>ant» wE b9 donu June 2007. 

The municiMirty la aho m the pa)CM« of petfinp iWaicC^|i>4iBiie8>«^laimmsa<l 
al the deeds ofUce Once this is itn a li sc d . the aaael fegulBwdbaiEiifcEBlvihfiBciiiecideld . 
The veFuatlcm of Lerid and b^jiklinos wil then be den tf nl ialqwialenl « Ju Jua 

Cutteniiytha land and boitotnge rvne<i ththlrtiEmiciiclSfecanfediiOieaeoiurfing reccMs. 



ORAKSNSTEIN MUNICIPALITY 

NOTES TO TH5 FINANCIAL STATEMENTS FOR THE YEAR EROS) SS JUIC 20K 


20 Qe 


27 


R 


2006 

R 


9 , mvBsmeftTs 

Listed 

Tfansnet slack al errorllsCd QOW 
E«kom alo^el amortlied CQSl 
ToIaI llslod Investments 


653, OCO ^33,000 

112,DgC_ 11?, 000 

655, OOP 665,^ 


^ohiaNon e/IUKtf toveafmMe 
Trsnsnel Stock 
Eekam slack 

Tq^i 


552,343 SS2,15C 

158,721 167,466 

719 ,fi 0 d 72£),$43 


10 , LOiVS'TEfWAECCIVAEtES 


Lome l9 implq/m 
EpMtlnn Mdln 
Pubib Ofp*rwllen« 
l^ouNriQ selling Mneme bene 


77e,eoe 

187,128 

^ 29 ,m 

10,004,711 

11 , 979,411 

490,78? 


1,879,790. 2d 
100,402 
490,002 
11,400,907 

10 il 9 a ,982 

700,982 


Leena le amplpyecs 

244,298 


4»4,A18 

Spelling bMlaa 

19,223 


99,939 

^ublb Organiuilona ' 

79,967 


70,924 

Houaing aoiiing aoliarrw losna 

199.453 


100.413 


T&tti Nen«Curr«iii lmh* 


10,989,989 


18 , 828,989 


Loenitc impleyvee 

8Uff an errtltlid tc veriDwe few, ag ecriMnA<«lictiatioclrt*iM>M9Hlo171lpBanrun«nd«M:hm(«9«|(iM9nta 
miMimum padod ofOyetn Tfteaa!Mn»«»e*#gianlMMIe>tBi*8npi»(rienUfmoflMIA4A*ndmM<4<heiMnaenr«&»/wf» 

9y 8010. 


Sporting bedies 

To «n:cutage spating bodtee te ocntrit)u<e teintMpefr^AdiiAtfspBringteaa. lOMMn bprawsSattSMeemY 
linencial aaeiNence TTiesc loer,s Mtnct intctMSIdrsCrolSVbm pWfltMntawsnWHil O^fSmtiaMnpqloq M 20 
vests, 


Public OrganIsBilans 

Loens to public otgenbeticns nn grardn? In Uirm cf the nMtamI houski^ pessy. The ag pi tj M c Kraet tale bsn tepsiment 
peticds era determined by tl>« NeKonef MkMei cf Houeino MpieeerlllieaekMis AMKefeMal1%(buM^ enJ 

1 1 t4(ir>1tes(ructura) end m repeyabie (Tver 30 jrcn. 


Housing selling scheme loans 

Housing loons cio g r&nM to Quahtylcig mOAiAiBls b Issns «f t« is^iJ hoive |i^. Ttae Ime Ju a d kiterest es detet<i4nca 
by incfsbiionalMinisie/ 07 Housbg. ourranhy 19,514 per anan aiilaefqB)tf)te mSOjaaB. 
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QRAKENSTEIN hlUNICIPALriY 


NOTBS TO THE FINANCIAL STATEMENTS FOR THE YEAR €N» «l JU* 2lOS 

• 

2009 

R 

200S 

R 

-fl. IWSNTORY 

CcnsuitiaOic etots4 


3,150,903 

3 , 210,913 

Majnl€r«nc« malorlsh 


15, 404,101 

9 , 604,363 

Waist SI cc€l 


509,350 

0 

Sp«r9 p<ul$ fQr plsnl S Eom'pmenf 


107.243 

02,735 

Total Invsntoty 


20.29T.677 

12.007.91CI 

1Z CONSUMER D8BJORS 



Ptevisiflti lor 

MM 

As al iQ Juno 2009 

OslUOM 

OM Debts 

6xt>nea 


Service Wteri $*^r.2Si (4g,«>,7fl1) U.i2ifin 


RaM4 

1<.C24,Mn 


(11,407,074). 


7.024,900 

T/Adi: BIsotrKIFy 

24,114,077 


(4,104,034) 


10.010,442 

WattT 



{14,874,068) 


4,910,502 

We»l9 MwiBCiemorii 


1 

(B,1«,320) 


4,310,004 

Waili Witir M«r>49im«nl (wmMR Mid mMMicr) 



(8.874,404) 


3,056,014 

9omoll(<Alid 

0 


ft 


0 

Housing RentBil toMmts 

«, 134,440 

(4,114,014) 

2,023.431 

Houiing 6slllr$| Bolioirioi 

2.M7.A4S 


1 1AB nm 

Tofel 


f41.Me.844) 

4i.4>iii.iinii 


AittMJuni SMB 


•r«f» P/evlilenfor WdI 

SalawM BiWdaini BilinM 


diMei dsbteit 

flS.7 10.400 

(?S, 740,177) 

A2.463.024 

(tiiii 

34,144.872 


(13,438,771) 


7,410.800 

Tndt' BlieirlQlbr 

34.344,974 


(7,123,241) 


17,241.117 

Wilir 

31100,331 


(10,070,034) 


4,080,877 

WSSM M8nSfWiTMr4 (MM wistl) 

38.944.131 


(13,348,071) 


7,001 ,030 

Wsst* Wsisr UfinsgoiDsn (s«Mcno« and saMsHon) 

14.340,937 


(14,115,1«) 


4,294,732 

c«nMiaet«d 

1.?7«,4«. 


(1 ,016,234) 


TB1 148 

Housing Rental SdKmcs 

H331,442 

(18,730,234) 

4,<304.137 


Housing Sc'J'ng Serttmes 135I3.440 

Cehtofswi»en«iTasp«fC(^i)Vi»rw«tt)n2»Ji«20te f4S.Sti.BiO) as,5li,8iO 0 

[4», 316,978) 43,806,257 


To(sl 
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R R 


CfMtamer 0»Dtor6 Ago in Oayi 


As 0130 June 2000 


Cofi^ * 

91 *60 

61 .30 

31-120* 


K 

R 

R 

R 

n 

Rales 

i«^oed 

S,08O,21B 

1,136,705 

69V,2S2 

10,790,622 

Elecirlcl^i 

24,11^977 

17597,770 

742,672 

315,280 

5,709,255 

Water 

2CSStt.GSO 

4,670,502 

I,2a2f01 

1,003,713 

13.672,353 

Waste Uanagement (scCd v^stoj 

12,425^ 

9.197,606 

1,132546 

924,203 

7.102,065 

Waste Water Management feeweeegeendsanliaiion} 

«,799,61^ 

2534,406 

721,449 

502,630 

5,063,859 

Houb'nQ Rer.ioi S6iieme$ 

9,130,446 

1567,739 

055,697 

607,697 

3.607,616 


2.607,940 

1.104002 

63.627 

79.901 

1.560.630 

Total 

fAiaun 

1ft m< 424 

S.704.290 

4,220546 

47,637,666 


taalVBls <4 CowOBtf 0»btor» Ago In Payi 


A« et 10 Jun« SQOO 

TaV 

Cunwt 

61 *60 

<1 >90 

91 >1204 


ft 

R 

R 

R 

R 

RiM 

26,169,572 

0,769.141 

931,966 

642,633 

16, 906, 209 

BMtngiry 

iKauan 

10,060 00^ 

000,011 

686,747 

0,724,614 

Water 

2Z.19P,931 

9, 160.951 

919,925 

651,415 

10,126,296 

weato Manao9ni6rit (aMd vprm«) 

29,»14.121 

9,002,039 

1,049,417 

040,716 

17,044,966 

WaaM Wilar MinegamanI (lewafes* BrtOunMMien) 

UMS.nr 

5,5S7.93< 

677,540 

619,062 

13.496,073 

CenMildaiaa 

1,77«,692 

769.926 

7,573 

0,862 

1,006,013 

HHeuMng Ranlal Sohamaa 

M2¥l.4a2 

4.041,099 

994,054 

044,201 

15,090,806 

|4»uimg Balling Bahamn 

4.060.006 

1.268,650 

84,400 

100,312 

8,236,046 

panten wTinarmflAftpar MunaN raactuUnnSO AmtSOOO 

1465116101 

0 

s 

t> 

146 Oil. Aim 

TMni 

«9ai4 1M 

44MQ.42I 

4.934 R6S 

4414.019 

44.909.969 

PTHfR PMrORB 






Aunclrlaa 




0,371 ,742 

6,060,747 

Sporting Miaa 




29,702 

43,241 

OrantaS 9uoaidic9 




7,107,091 

7,463,310 

Car Loans 




690 

144,976 

Racpwrable Loarta 




234,445 

269,712 

Paymente in e^ance 




2.221.974 

2,946,977 

Lesa . Prov^aion fer Md daiita 




rrso 650^ 

14 660 340^ 

Total Otnar OeDtore 




17,302,464 

14,002,444 


vas 
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200S 200S 

R A 


U. CALL Wl/F5TMgWrP5POSjrS 


Other Depc^ile 


t82.74S^2g 191,5^5,980 


C«h$r depc«il& orR^Q 357 A06 { 2005 : R 52 8M P4S>aB Ptttd 

d«po&i6 amounllnsi M R 2 752 867 ( 3005 ' R25SZ 906 )>0ieafcobetfifrc^B*ce0toOie fupaea of lepatng long icrtn ISbiBBes 
ae aaloutin nets 26 


T& SAiVK. CASH AMO O/ERORAFreAtANCES 


The MynlcipaliV ha* th® fcJtcwtoQ benk 4nouni& • 


ftiirr®h1 A«6Li« ( MmiRT K«a» *c<M- \ 


Absa Bank .A«««gnt NumMr 4063636537 


Oaih M»k bOlOhCC » Mpmning of y««r (OiWSam ) 


IB. 870, COS 

r,w,ri2) 

Oiih book belerwQ M er\d of vmt ( 9/vStipm ) 


(2A,QA5,10S) 

1 6,570, QM 

BBihk iffttmint biiinoi^cwtfmH) ot bO0nrilnpcf vtw 


M,SrB,1S4 

6,286,217 

BenK •iBlomenf b6lMiQi^Bv«rdr«A) V snO d j«cr 


12,2CC,AS0 

».37B,154 

OufTwHAoeeiint 1 Hm PfiT^" ^ 

AI>M Bink • Aoaeunt Numbir AM4l40rT2 

Ceih book BabhM M MtHrvtlnBdv**' 


0 

0 

Ciih book Ulonoo et onQ ofyoor 


0 

0 

Bonk iMomorA bOlbrYO K oogkioinff dtMi 


0 

0 

Bonk lUtomant oaian:# st and of yosr 


0 

0 

Savinoa Ac«unt 

Fir«t Nalional Bank •Account NiimMr B2006t02«37 

Casli bookKtonco 


0 

13,377 

Bank etalemeni halsnca 


0 

0 

PaKV Coah /Float 


12 017 

12 617 

Cash book bdvi(e.'(o'/®iWovpr4 o( end olve9> 


12,017 

12,517 

Bank Beinneas and Cosh 


[24.031249^ 

18.392.026 
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IS. PMPBHTVRATBS 

20C6 

R 

200$ 

R 

Acluo! 

p$«lij@r\)iei 

35,295.632 

51,055,501} 

AyncuKural 

d, 710, 054 

4.631,908 

Comni«itiai 

20.553,696 

10,704,012 

stet« 

3,135,903 

*263,16^ 

LAafi . lr<om« forgone 

r2.49o.aei^ 

12 352 2161 

Tofol Property Ratn« 

ai T#9 

74403.462 

VeJrielfons os 9f JuiygOdf ■ 

Pssinenriel 

9,012,013.425 

4,161,190,394 

Agneultgrai 

i,m,096,6SO 

1,164,430,950 

Commeroiel 

1,305,092,090 

1,790,637,040 

ai4f* 

927.719.300 

AT? 462.300 

T»tAl Proparry Vaiuid9"a 

|i|^An^ir8 4«A 

7,494.990.199 


atntnl ^^liMllQru9nlendor«l>ulRflri(p»rtMo*^«^^VMf& iulrSQ^ 

lnWRiv«liMllarw «r*ppMMi»deninannMtflM*t»l«fe»««o*u8W«#9r^ aMuHmI ptopcrtv««lu««du«to«t«)iUe«tfiPd 
•uUffwlnont Rilii ir* liv4«d en CLnerviui'b»*w<hti»l^*l«l»lw pB|Wf<l b«<ng» S«pwnib«. 


If. SBRVlCt CHAMBB 


Salt of ElaoUtairy 

390,449,719 

219,703,609 

San ofWatar 

92,706,270 

49,047,946 

WuW Meneganiafii (aelKj weaM} 

' 97,010,702 

94,300,100 

lAnata WMar Manioamant (»4vwig« anOtatiMipn) 

27,722,007 

29,244,020 

OlUf 

179.469 

MR.Rflft 


994,062,227 

027,000,771 

Lmi: IneciM fetgena 


M0.wa.132l 

Total Sarvieo Charges 

996.001. 110 

917 079.040 
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3 ?- 


IS. GOVERNMENT GRANTS AND 8UBSI DIES 

Equnab^ Share 
M levs Ml F Gretas 

Naiicnai Gok'Otnmcnl . QuOgel FWwm 
prcMincial Gowornmeni . Kleetth 
Provliiclel Govemmer^ . HtglMWy cMme 
Prouinciei Governmchl : Hou9r>g 
RftMnciai Gdvemier.t .C^herpfC5«^« 

Olher 

Total Govern nient Grant and SulisISIee 
EfuNeble Share 

Ce^riM urepenl Bt beVnilnfl veer 
Curnni yiir reeeipla 

Condnion* met . irtnetrtM W r^v»nv> < 

Cendliioni itlfl to be met • traneltfTedtelieMnM CM* n«*» Q 
In Iirmi Qf mo ComtKutmn, mr« Bnrt»iji>a>e»u»nM»W»P«»« w el ew»»er«c«tend««rVM(rAunCYnwnM 

iWG.'SiWA 9rnnU 

Belenei unepqnl A eTyer 

OjrrentyMrneiipti 

CcndltoriB mit • trinfferred to revenue 

CondlUone »1IN lo oo mol • intnnfemOte BMdl«etrel»/ii»i»S» 

ThNgrsnlwrieuaediemnwruottrttrWrArMeooemtorlAVuMei^ OtParAenmeurdfXifonMMA MMtGKdrwtfMflnnl 
neve imA mot, No fundi htvi been \Mnheid 

NsHwit! 9ew'Nnonr . Aifcm fngfstrmf 

Balenoe unepenl ot beplrvnlno df y*** 

Current yierreoeipte 

Conctttlone m«1 • Veriererree to revenue 

CenOllbne elU to bo inet < vsnurerrMl to tttmo ^ nele S) 

Thie grenr reoeMO from rwtcoei Governekem are lofopereiwrt end aaBAa^wtoepwietbe A Hied re budget refcni> end 
imp^emenlrtllon ofrha MPMA C(n«rineninebnep*niameurAt«6«n9lon»Ati»onMh9retMMrrMt NekindebMbeen 

wiiruicld 

Prv</lnU8l Heeltf) Subtidtr* 

rolsnce unspent at bepkvving cf year 

Currant year rKoirts • in<Krdcd In FweRhvOe t^eeAppendKG) 

Conditione me* • (ransreued to revenue 

CcrxJItroAi slur to be mel • •rarisrerred fo Metsilce nete S) 


20OB 

2006 

R 

R 


1S, 252,0^0 

11,141,216 

1?,101,«26 

9.946,006 

000,2/17 

032,760 

12,360,023 

7,300.010 

5,410,084 

1,270,630 

11,059.087 

10,472,152 

3,793,100 

5,606,294 

0 225 570 

2.7IXI.9P4 

72.01 0.OOd 

4».3e9.147 

(3.969,790 

(28.623,469) 

16.263.049 

(2,209.963) 

{12,706,061) 

11.141.219 




{1,000,066) 

(3,906,319) 

(10,338,669) 

(9.040,630) 

12.101,629 

9.949,096 




(2,762,730) 

(1,436,402) 

(2,934,011) 

(2,140,076) 

000.247 

932.790 




0 

0 

(12,««,033) 

(7.380.010) 

i2.36S.833 

7,360,010 

0 

0 


The MurAiP'aniy renders n«c*^ sorvKCS cn botinV of the Pimt iJri Gtwea iieuil ml b i^unded ^f)fn|iKe.b S6U wM 91 tferari 
2005, and 100% asTremOl Apn 2O0S oftniatcivcniPliRhaiied. THB9arttB9be«)tBe(leiAi*^bilnldni:s9vtce9end 
SonEJraai Hospital Toe «o(*idiiOns cf in? gfan have been md Tt me e po oe « wi aebBej dB»e aiteMy. 
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PiQvIncss! Ocvtmtncr'l :HignMa/dflbn* 

Ba'anco iir'«psrrt Mgr»n(r*g ©tyeir 

Cufrer.lVQOr fi^i^pts 

Candittons mQl • transferred to rauvnue 

t 

cenaillor^ sliii tt U m«t • trnnst«M«d <o i4brtiM««lci ■»«»<> 

Th» k/iunrdp4llry reoerMvd vaikws or&nKVot* PAWCtoiyieayon^ pn^i^ Otwnnlho inspertmu^ fiaciivfimfi «Utc 
grant hova t>aen me^. r^ funds rave ucenMitSiekl 

Provfncrcr Sovemorcnt .* Houting 
BaUnce unipani m ijef)tnnlns «<veee 
Currertt year reoeipla 
Cenanlorti met • Banaterred lo rovctw* 

Condition! itiii 1Q L« rn«t < tr«n«ferr«d to ^bWes Deftf S) 

Thoeo grente reoa^d n W anru Oa«mtn»M ar*(w If aonainMMn of Muaw . Otmttm ttm impvS «novS. Oio oonMone 

cfihoQrent have been met NQfgnd«tBN«b««rk«*i»«« 

ProMidti 99i/*ff"9nt iOihviir^tt 
Bdlinoi unipent K beginning of jvoi 
Cinront year PMilpte 
Cenditlene mot • trAnoTofrod In revanut 
CondVoni Htl Ic bo mol • lror4tori«l1b MMInfrofii BotoS) 

Tbnb gnnio pooehAM from Ntt«ntl Oov*<nnitM««»PD(oprit*Dn«MWu()llid«i««AdMtou9i«< (vitniatiirMgsndohor.Cmer 
men mo unoponi smotN)!, die onndMono el Ihtgnni hoia boon mol. H»liin«liBiV been«»tnU. 

Beieneo unoporn St Doglnnlno of yaw 

Current yMr roeitpte 

Cenditlene mot • trvnoforrod to rrvonue 

Certdinene iiw te be mot • rronofiONVd te leesiie* fnhi nM* 

Theoo gmnlo meei<.rQa rrem dhv ln«i<N»eo»*PN or i ioln no»ond c egSM^yarMfc«>p«oie3iB.OtNrCh>ft»>»gftegow>rrie>ir^ tho 
eonditipnocfthogronihevoDcori rrxit. NotundohcMbMAvafliTiMd. 

10. OTHER INCVM8 
SUNCRY INCOME 

(ll.irCTRlClTT r NilW CONWecTlCN fSES 

WATER . BASIC CHARCE 

FIRE 8RIGACE FEES 

WAItR . NEW CONNECTION FEES 

DUMPSITE OTUPONS 

LEC-AL COSTS RECOVERED 


2006 

R 

200S 

n 

0 

p, 410, 604) 

5 4106B4 

0 

(1,270,630) 

1.270.638 

0 

0 

M.JM.deO) 

(iCt.VSP.SOS) 

11 o«noT 

CT01 ,aoo) 

{13,078.3)0) 

10.472.163 

B,93»,2001 

(4 9M aoBV 

(5) 

(6,ng2,4?3) 

ni.7as.inn 

(1,040,607) 

0.000.204 




{ir,3V6,enB} 

(11,037,021) 

(4,691,000) 

(0,660,602) 

6.226.670 

2.700.604 


j 1 |j 8 M© 2 b^ 


1,602,637 

1,226,614 

2,096.465 

1,801.971 

1,121,500 

906,310 

217,095 

115,230 

344,130 

406.924 

91.271 

256,069 

7.121 

090,205 

10,127,072 

9,700,624 

16.901.266 

16,237.907 


Other in;cme 
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2006 2006 

R R 

20. EMPLOYEe fiELATBD COSTS 


Salaries and 

152,560,650 

122,559, OSO 

So»sl contAbuMons • UtP, pensions srxf mC<Kd Ml i*i 

26,210,395 

33,1r1A,&06 

Ttovisl, metorcar, Mcommodtflon. suMsterc^aMOhCf tiWMKB 

*,68B,C6d 

3,002,058 

Hcuair^ bensMs and allcs'<«ne€8 

2,169,407 

2,461,114 

Cveilimc fjaymerHs 

9.462,306 

9,094,438 

PeifDtmanM t>snu6 

21-1,027 

334,179 

LOnO’SsMcs emrds 

1 039.206 

1 080.349 


136,349,049 

171,604,016 


M9.666.1351 

776.364.3651 

n«ehsr^«d repairs *nd mein»in«r<» 

(19.646.155) 

(29,304,099) 


0 

0 

Total Bmpleyoa Related Costs 

14I,T»,T16 

146.820^00 

ffeaicmersftOA of m mthIpAf Hsrogor (AeEnp MunSoM s«» tt > 



Anniiil l^rtiunintipn 

467,4:16 

400,013 

PorTormanei aonuui 

42,337 

07,017 

CerAllerivonQQ 

110,003 

77,071 

Sifliimint Rpptjge 

0 

5.400.710 

Total 

620,039 

0.072.329 

/RerMurrarserea cf tf*i Wootf ; nmm* fAt»§ KMtiStM Ma ^ tfonA 20M> 



Ar>Tiuei Romirnoraton 

340,030 

990,934 

Pirfeneinet BonuMi 

20,3/S 

0 

CAr AJfowenM 

09,090 

06,020 

BQiMment Piektga 

0 

0.009.600 

Total 

430.207 

4.947406 




Aamunsrairoa of ins Hood; Comnvrtny iarvUOM ^4rtbv **''—*"> »OA»»llafeA TOSS J 



Annual Rsmunarstion 

347,600 

330,000 

PsrrctjnenA Bcnusas 

20,997 

0 

Cat AiKr^rsnca 

ie,e72 

OO,r102 

Ss(liprr«iii FVKagc 

0 

2 974.562 

Total 

363,290 

0,670,646 

fioimjficratloii of ific Acting Hoed ; Pleaning tAoHog MswnSMH Stss M JUy TOM ) * 



Annual Reimjnsration 

350,934 

326,706 

peifotmenM Genuses 

3n,43R 

29,739 

Car Ailo^rance 

15.503 

13.178 

Total 

396.872 

371.692 
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2006 

xuua 


R 

R 

Semonerofton «r fNe Head ; Ct/pcrtit Urvk»i ( Aettig AcMnbert««A29 FeSnwr a«6 ) 

Annual Remunemton 

342,680 

370,144 

Perlormaiiee Bonuses 

IB.QTfi 

0 

Car Allcrft'drre 

77.010 

90.207 

Total 

445,408 

460.431 

RtmwicftHon of Ms H-ad ? Ciu*f EoflloeefAig f AwBodeW »aa B 1 MvtA tPeS} 

Aniii»M rremunsrallQn 

38:^,765 

341 ,579 

Performance Oonuees 

20,617 

0 

Gar AIIO'i^'anM 

57,800 

77,833 

Eetllemfrii Packa9e 

0 

2.621.250 

Total 

iSP 

8,240.671 

ff erwunwatjon o#tt* Mead • ffeeWscf frijMeaWB f 0«i»»cr JBeBBeSwd Aw" 9f Mswft iOO$ } 

Annual RamunerMan 

708,807 

804,467 

Perfbemerca Somjm 

0 

0 

Oar Aitewanee 

0 

84,808 

Rdtlimant Pwltatie 

0 

1.887.816 

ratal 

TOa.BOT 

^2|A4MM 



eftt# Mifftf ; ffMeawfrastfaDAiiilwi<»e»i»C>a<m»ftf^ imambanr Sep*«wSeryw; 

Annuel Romunamliep 

SI A, 860 

0 

Pirformenee BonuSM 

8,010 

0 

Car AJIow«nM 

0 

0 

aettiemant PMitepe 

ft 

0 

Total 

888.874 

0 




91. nMwefu TiCh CP coimcnLOPd 

Bweutriiio Mayor 

410,102 

887,614 

C<pulv0«eutM Meyer 

S38,84B 

206,884 

Bpeehar 

890,424 

286,868 

Wnip 

820.884 

287,028 

Caunaiiisro ( Al Ocruneieers ] 

0,088,080 

9,620,891 

E>iccu1lio Mayor committee membefel 9 mcmlats) 

2 846.275 

2 257.286 

Total CounclDers’ RcmuneraUen 

8,3)7.118 

7,100.007 


In-Mnd 

The E4cuh«« Maytr, Deputy 0aciKN» Mb^ct, Sp^efee; aid y u ft n t CemnBee mendm n Bivdiit«d UMime Eech « 
wtlh en qM», admlhisirMA’C arkl Mcreurlel vjppcBl al ttn ud dUic CCUKl 

The GxecutNre Marorend Deputy htayof and c«heffa»>ne MiTfw I Cu iiiai LL ii ni—Hfc K C accce»>» Pound awiedt^hic^wfcf 

ceremaniei end cFficiai functions 

Exocuitu? Committee CouncftK^ a<e pioviOHlWin WNkebdm'eHdi nannvMBMyopVP^ 
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2003 

R 


2005 

R 


^2. BAPOeSTS 
Bad OeOIT 

Contfibullon to DM deV ProvCw 
ConInDulJcn From DM flat* prov^ilori 
Bod datita wrillen-off 


23. wre«esrpAffi 

Ltfig-tarm liaUn^lae 

T«la( InteraslQD Eatemsi Berrowinfla 

U. BULK PtJfiCHASES 

WWp 

T«U1 BmI>< Purohaaai 

S& 9FAN7i AND 90BB!D»9$ PAtD 

Denotion : Arlmal preltetiori • SPCA 
Donation : Awnrdi grintid Ourmfl yttf 
DonallQn ; Pawl rrMOwm 
Donillon : RDP • DnkinMin 
DoneMn : Infmirlno oon^ro 
Donitlon : Wolllngten imMuni momiWca 
D onation : OultNorle foiwal 


AnIm4lPf9lt«<lon'SBCA 

Denelbno N««rB mid* w m« SPCA w antmM tiw vm» Btougn lo M smim Cv a* mur«»s% 

AwaiOi gftnna ovrtng tn* yoa^ • 

Tha giT» out donocioua to certain itHiaunona on lows am rig osessm OipefiAig «fi A* of ttm eWMiQii 


Peer/ JlfuaeCfffl 

Uonations r/ete mMO to me Pawl MuMortr (tn A» ptaonMofi ontf biM i ott of HMflO Rons. 

PDP~D'tt(enstef!' 

Donalione v/vte made V II1C POP OKenaten kM crfimmitY ovKtoftm* and coal ivShnorE rcUed pn(»v 
Sofmtrlnc Centre 

Oaneiicra were moMiotiie 9armerineC«nBakr»upti«)lltieeiifenla)Afnafvtat4jntiuN<ifttt6Mnna»dvi«tfc^ 

dev«icprT«nt arw etncr tratiitng. 

WcHIfigton Uiit«ism {rsioehllon 

Donalbne ^«et^$ macic to tl>e Pearl vkieeum ter lha pfosofratoo and luIdjAat tfliUiaii tana 
Cuitivoria FOTttvat 

Qonaiions were cnado to CuKrverM Festrtei vpfndi !:*(« ptoee A ftsM Mm 2000 . 


19,068,641 

22,016,157 

(00,C>64,S7(1) 

(6,025,744) 

71 460.73V 

0 926.744 

M laa 7fM 

22.01 B.1 87 

ii nifi.230 

1266:^.110 

41 S46.2M 

12462.119 


11B, 222,604 

114,M0,87e 

fl14? 471 

6 427 7fta 

427.560.026 

<ril.d94.1€6 


77,400 

73,709 

76,000 

71,600 

20,116 

20,741 

161 ,410 

160,964 

60,067 

62,012 

3r1,004 

96,414 

300,000 

0 

Rlft.7#i4 

499,460 
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ORAKENSTSIN MUNICIPALITY 

NOTES TO THE F1HAHC1AL STATEMENTS POR THE YEAR EMO® » J»B »•« 


29, senenoiLBXPSNses 

AOVEPTISING COSTS 
AUDIT FCES 
C 5 I.L PHONES 

COMMUNITY DE'/ELO<>MEhjr 

COMPUTER LINES 

ENTERTAINMENT EyP€MSE 8 

EXTERNAL AUDIT SERVICES 

GENERAL PUTE SRIQAOE SERVICES RENDERED 

GENERAL. MATE I^IALE 

GENERAL MATERIALS • SPARES 

HIRE VSHICLB9 AND SQLIIRMENT 

HOUSING SCHEMES . WATER 

lOP PROJECTS 

INSURANCEtVBIHlCLSfi SUAU PLANT 

INVENTORY ITEMS (OVEn RSOOOO ptf 

LICBNCBS ' SOP'IWAAE 

LOCAL ECONOMIC OSVBLOPMENr 

MARKBTINQ OP DRAKflNSTEIN 

MEMBERSHIP PBSfi 

PETROL AND DIESEL 

POSTAGE 

RAW MATERIALS 

REOIHNAL SERVICES CIHAROSS 

SPECIAL CONNEOnONS 

STANDARD CONNEOTIONE 

TASK EVALUATION SYSTEM { BCL} 

TELBPHONI! COMMUNICA’naN 

TIDY TOWN PROSHAW 

TRAINING 

TRAINING LEVY 

UPGRAOE PROrsacON. COWVTERS 
UPOflACe PfiOTSCTiCN. WCA AND EE 
VALUATION EXPENSES 
WATER RESEARCH FUNO 
C<l1«r 


2006 

R 


745, e3* 
O2S,128.S0 
356,252 66 
136,878.53 
ri,9Ad 
303,36'1 70 
672897 66 
0 

1,191.7?? 

409,192 
2 , 469 . 44 ? 09 
2,'1|0,0O9 
3,927.172 
710,710.00 
3,009,600 
606,034 03 
110,HO.63 
164,212.64 
700,426.40 
6,426,030.01 
1,306,729.40 
402,077.02 
1,331.741,96 
3,260,000.60 
2,370,096.09 
447,404.91 
6,039,066,63 
104,633.20 
1,346.741,30 
1,360,146.07 
361.720 06 
1,349,707 90 
1,407,313.06 
361,650 06 
29,143,235 


74.706.476 


2000 

R 


046.731 
551,751 75 
103,103.13 
35,057 91 
232,094 
201 .400 63 
0,310.62 
151,952 
1,911.348 
596,447 
2,070,640.22 
4,144,766 
6,001,377 
529,070.00 
2,376,407 
363,160.11 
43 66 
7,100.29 

362.272.30 
4,202,067.92 
1,030.009.66 

246,670.42 

1,103,416.70 

2,642,103.64 

1,093,704.62 

302.032.30 
9,040.066,94 

0.00 
024,90423 
1,224,100.49 
233,047.72 
129,046 61 
452.071,27 
106,264 02 
34.9-2,146 


72,761,280 


TotsI General Expanses 
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DftAKSNSTSIN MUNICIPALITY 

NOTBS TO THB FINANCIAL STATBMBNTS PWTMS YEAR 6«*e W JlflCaiOe 


27, CASH oenefiATep by cabravons 

Surplus tor ins year 
Adjustment for .• 

• PeprseisljQt^ 

. contrieuiiQr) to Lad d€bf pros^'ori 
- inveslmeni income 

• lni»f«st paid 

Operating surplus before wording eaptal changea* 

Onereesej/Decrsaac In inverttnea 

rincrcaseVOecreuo m cJ«bt<ye 

(lr«fease^QQrea«* m otN'* a^ekn 

(Dc«roaaayiner«BN m unapenl »n»*iontf grartpMd newptt 

(OavMae^iriQreaFa in 

peorM«i)dr<ra«aQ tn VAT(ntt) 

Caaii floii*r«t«d by 

U CASH ANP CASH BOWVALtNTS 

Oath irw ceali 0(|uLial*nia axluwci kvU» awNHciwanwaart tarw^olma 
imounu indiealinn 11 n»ne«l pMlUon : 

Bank DPliriMt ind aein 
Ciii invQalfMnt ApHiii 
Sirtk evirditn 

Total oiin and eolli oqirivaloM (Rofw n«(» 14» 

}& urtuiArmcFLOM-TBRMUA&iLmnMcweitumoit 

Lenp^lirm llibiiitlei roiocd (IM Nota a ) 

Oaod to nninee proprry, plow end cMlpnw^ M eon 

Cun 001 i^idefor ino i‘«pavm«n(orien0'iemiMMiM>tilorM«»dMtfS 

Cosh invooteil rot tapaymont of long^torm HebKMes 


51,333,147 40.117,307 

33.116,443 36,262.245 


2d,709.9S6 

1,014,613 

(9,524,2551 

11 911,230 


27,275,692 

6,036,969 

{9,694,455) 

12.e82,110 

»7,44B,M0 

76.399,062 

{7,359,760) 

(3.244,052) 

6,260,953 

1,404,402 

(2,3CC,022) 

{6,A20.D01) 

0,360.263) 

11,4Cl».e$6 

6,627,036 

(424,647) 

{4,206,070) 

M RM 6n41 

•1 BM.TJlIt 

76,660.466 


12,917 19,392,026 


102.7A6,a26 

0 

(24.048.1661 

n 

ini.TlA.flTT 

le.aH.oai 


73,014,170 ee,23Q,220 


(76.702,666) 

(66,962.914) 

6.871 206 

2.6Q2.300 

2.76L667 

2.662306 


Lcngletm iioerniQS bsv* Men uMeed in eccvasnfwo win dwMUMpal^MtiultoBoenHM M. SuradsMonhhRbMnut 
aside Up ensure I1iat lOTig • (erm hebiMiM can » refold cnin9(rfMuidil& 
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2&06 ZOOS 

R R 


aft AODJTIOW4L t>ISCi08U!^6 W TEAMS OF UUNIOPAL FMAMCt AWSASSHWr AOT 


30.1 Conirlbutlons lo SALOA 


Opening babnoQ 

Courvll subseripltoris 

Amounl |)«kt • aytert ycsf 

Amnunt paid • prpwinue yegre 

Eaiance iiiipelfl (ineititfad In er*dtor«) 


30.a Audit fen 

Opining oettnei 

CunM yii^ cud'ltti 

Amounl peki •oxrtnt yiv 

Ameuni pud • pnvwui yem 

■•iinei unsaid (Iniiudid In er*dH9r»> 


EQ.I VAT 

VAT Wpul pivebiQI awl VAT Wtpgt mokftfm »i» mcwn ■« n«*i T. Al VAT nltfm »«• Wan mtn/M Uf (!»• d«a 

throughout thtyaor. 


S0.4 PAYB 

Opining uilinoi 
Ourrontyw PayrdH dltkrotlona 
Amount paid • ourrmt yoAT 
Ameunt p«id • pftvleui yivi 
Nianoi unpaid (Ineiudod M oradmrtt 

M VIP 


Openino balance 

C^jrrtnt y*ar fMvioH deOo:t«na 

Amount paid • ruttent yast 

Amount paid • previous yesfe 

Balance unpaid (induoad In credttora) 


0 

0 

740,076 

364,502 

f746O70) 

(364,603) 

D 

0 

0 

t 


0 

0 

P2S,i2b 

OlS.OOd 

{92S.120) 

(016, $ad) 

Q 

0 

P 

0 


0 

0 

16,707,160 

10,910,100 

<1C,787,i00) 

(10.310,106) 

0 

n 

0 

ft 


0 

0 

2,421 RO 

2,210,153 

[2,421 ,02S) 

(2.216,404) 

0 

0 

0 

mi 
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DRAKENS'reiN MUNIdPAUTV 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR WDH) 80 *!« 2*06 


30.6 Pension Coducfions 
Opening hslence 

C^jttent year payroll «cK>aK)n« vkI couf<ai coniMiuaBne 

Ajno'jnt pe*d * cuftenlycor 

Arriouni paid • previous years 

Balance unpaid jinetuded h crednots) 

30.7 Medical Aid DeUucilona 
opening UbnOC 

Currem yeer poyrcH deVu^VA enAcognedecnUlnAifie 

Arnaunr paid > cumr* ye^r 

Amdiini eeid > prt^eyod'e 

Bninnce unpatel jinciuded i" eradReti) 


2006 

200S 

A 

R 


0 

0 

26,666,610 

2<1, 913,661 

{20,M6,516) 

(24,913,66») 

0 

0 

0 

0 


0 

0 

10,283,162 

13,740,062 

(10.:*6,182) 

(13,746,602) 

fl 

n 

Cl 

ft 


SO.* OouneiKore arMireensumM’ adcounte 


TTii W\ott\ng Councltlon hM vwvwtrit oul«Mf <0 ivrMiolfiViOOAivw 6l80<MiD300* 


OuHtondlng 




DiArtending IlM 

inoro than 10 

OOih Juno 200* 

TeUI 

then *0 dayi 

dayi 


R 

R 

R 

MAQALA J.unplli Medi 

J471 

2*2 

9,906 

UBUBA . VietOf 

4,346 

1,9*2 

2,*ea 

MOAJO , aiMhumOurQ Laonftrd 

i>*e 

1,27* 

200 

PHILANDER , Cynthll 

* i<<ri 

*11 

760 

PIENAAl^ , Van dr birg , 3ononriM 

LITE 

76* 

417 

ROSe.EoudMi 

2,M7 

612 

2,2*6 

SAA1MAN , Elinen 

96,161 

1,M6 

66,0*6 

*l$HUEA,AgnM BorMiwo 

1,392 

1,142 

0*0 

SUIT, johennan 

99,49* 

7,200 

2*,176 

THOUA* , jenennae 

1,292 

412 

e;^o 

TrB*l , Nkeainainr 

1.91Q 

76 

1,443 

XHA6O,09VU Kl(1i 

Tefal CfluneiiiorArraer doneurrwAceounls 

70 

798 

47 

**.4*0 

1*.*8* 

76,962 

• 

Outstanding tesfi 

Outs tandl 119 
mara Uian 9o 


30lh June 200* 

' Twal 

than *0 days 

(jpys 


R 

R 

R 

CLM9EN Gmca CrtnslKla 

4,04* 

2,031 

1,116 

SAAirjAN sicneh 

35,081 

007 

34.105 

.^1^1 IUI3A Agne* Bamm 

4,995 

591 

4,295 

WILLIAMS niue 

443 

94 

350 

5MIPT Peltish Oenck 

37.00G 

72 

36.935 

ToUil Couneliiet Atreat Ceneumet Aecoants 

91,471 

4.B64 

7€.80r 


SO.O Non-Comp1inneo with ecrlaln sectterrs er«hatrter8.4.7 . a ,12 and 1* 

The mun»:ipelrly is in Ihe pioce*e ^Oe.«(cv»ing daiainti^slltcmtoeefi^trtht^Bd. 
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DRAKBN STEIN MUNICIPALITY 

NOTES TO THE PIMANClAL STATEMENTS FOR THE YEAR BMO» 


31. CAPITAL COiWiM^TMgNTS 


Ciynmitmonlii \f\ reepect of oafWSI «5-p«f>«uw. 



0 

0 


0 


0 

Wi'/asMAjfure 




Cemnunfly 

0 


0 

LoKt i n^i^'dtngt 

0 


Q 


0 


0 


p 



Noi^sing 





?0,$61.47fi 

nA0r>.4OO 

LlW«rKf^ix'W99 , 

S, 717,000 


040,111 

/'^TN/'ve^u* 

^,000,090 


1.011,100 

CcmmnKy 

a,«64,0S0 


0.700,040 

lioutmg Oivcfoppwif 

710,420 


110,241 


2.301.704 


n 

T«li1 

00.001.470 

’MiSL 

Till* «)ip«ndlluri WIN bo nnonoid frem: 



• Buornel Lnuni 

0 

0 

• Cipllel R«pllMmir4 RtMM 

20,001,470 

0,005,409 

• GQVtjnmont Orantft 

0 

0 

• Oh«r MurDM 

0 

ft 
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DRAKBNSTEIN MUN1CIPAUTY 

NOTES TO THB FINANCIAt STATEMENTS FOR THE YEAR ENDED 9t JIME 200® 


32, fiSTIRSMeHTSBNSftT tNFORMAVON 


The Municipality ma^$0.c.4*«n fa r^t.fe.»e«nlbwfcto^*c««a««lei^^ 

schemes Thei funds vt «wr«l try the Penswi fM M art «Wh Mh Med beiA art drtrtrt »«Ml9n scheme*. 


Ar'ernoumofRI? 791 SOS <2004 R2S 8«€-ej*« wntariiEd lV«aic|«i^J«Cf«tt»i*aW«1|*Rre^ 
funding "niese cenffibuiwn'i have been ev(»r«ed 


These schemes are tuU^cct to s tfi-onni,**, t*a«*»^w«»»rtadisrt8lv*k^oi W9rto«l™J-i. 


CAPE JOINT PENSION FUND 

The cipe J&rii Pcmiom Fond opCfSt« toift a* a (WiiiMlbeMrt art <^wl««itoAnrti« 


□enrod benefit Sohome 

Th, W scdign la » mo«.emptery.r ptar vrtihe tMk 
The fgncj-^« certified as WloE ^*s8Mfrte»a«aiMr«tbftwrt»JU«MWN»»**-y 

surplue d P 2 S,S mn«n Aftd fijnOe 0 101 . 2 %. 

Dolinca centrlbiAWi 9eh«me 

Thu eohome «« e WWel>«f te wwmmertae *• gw tha»tf»eic^eaW ^ 

All ir«ni&er« g the optWA rt Irenrtv » im <Mr«d 

ttiBl, WO •tfueiuf* or mo eneti n «»(oiorlrt* »ertt»-t rt the nrtat rt »• ^ 

given normgl olpcumrtcnctrt, Th* fW flyW ■*««« thrt 0 » diWtdrtfctilw rta. rth*rt«la>»r4«*M^ 


CAFE JOINT RBTIR1MINT FUN9 

Tho eerrthbuhen r«le peid Bylhe m*mb«»(W»irt eewrtiOW • suIrtcnitoMrt tmtKnmneuwntvt ON (>«»« « Mure. 
The AOWiiyeertllled (ho fund ii Men n F»grt Irenwipc-Afcn » •»»**» a»4 


EALAPENCIONPUND 

The fund fomelni rnirwioiiy unoouirt rrt wm M rtirt <»»Moh h^ «rt«Rd ww w Fwa *»*•**?".”” **^ * 

SI 9H fundafl) it mevwuawtfrtF, 30 #oecc» Tht«f«M*nrat pert bythc art dutd (1«|. Theeeto 

iiBnin«mweeiuacnErtrwutmdruttfowA*»o»rt>»Wirt>.WWi»a<><t^antW 

eufflolint to furW Iho oufTint benrtiti wmlMlhodBlM. rtlNnlht a«e«rt < ceiwdrtO« «*^«tfam»^aran9ana* 

wllh (he PInenoiel SOhi^Qei Bead. 

The truiiooi hM euMibwtnlV eflfOMrtWIhe FtamwrtRtMm Beam on • **v«d aftemc rtarwrtemert. AepertO^Erty 
•chem# of offongoinent, the fund's be«ill»ha,(t been f»lR*li)»efl rteeeeE*ep-«si»Fta> Mmqrtred SflMi#eaaoe«n«P^ 

rolo. 

Beir^g e muHl.ompWyepfund, thot is not Wfcndrt. t« rtirtelpiart oo^fljrtentttal^eaiMl w rremnaed art nertwrtw 
re,« iMrefori boon imdefortne UebW)^ 


MuNieiFAk OOUNCILLORS' fSNftON FUND 

The Mynlolptf CcuPWias' Ptoeton FaW opartes ae a doftwd ee«rt*«n eoftemfe Th* Wft rta n rrto part by %* memeere 
(13.TSH) erw eounoMHI'OOtt) «suiBMnllalirrtF»oaw»aMtuWa»mtwriirtlntheWgie^ 

Tholirt •etuifioivwuliitenflrtnetunO'we unMleian a30Ja»2ia06arrtiaaBieflaft«SriO'rt»rtia4$ii.HeaM*<'4l 

inurinrtidn »ulo be OKWneci regadirgneWArt pMenoirehiW. 

NATIONAL FUND FOR MUNIOIFAL WORKERS 

The Retirement eno Pension Fiirrte ae bcih defined coAbAiUiai sdiamet The «or**e**Bi« part Uy die meenben^W) art 
ceurNli (18H) end le siKTictoiK (otbnd the benerte abating r«mlhefiiirtrttwruhie.Thelartvrtirtavee(uNtrtvefeia«n a the 

Fund vfls performed ai 30 June2004. ^al 30 June 2WIS da ei bii i nau rttasCfclMIheeayBabaieBbeecstiu^jedint-ie 

rules, the Rind Is i»mt|ed to an8nwmeiiiirtloEiea»im««nrt«ld»ixrtil*ilD«plwEwrtnB<i*aartss«*MJ5i™0on 
costs 


SOVTH AFRICAN MUNICIPAL WORKERS UNION NATKmM. FROVBaiTniND 


The SAM WU Nfflcnsl Prpvrte nl Flfrt Pe » deined ecrAMIrtn acjiantTlie cortiiudon f* p«J bf ta meirtas (514 adw^il 
2 %) IS sulTcier.; to fund tnc r:cne«» eccnaig hem Oia fcod h te him The Mel atAsibJ aOeftw rtHc hart '»»9 pert^med el 

30 June 2003 erd «sft*«d 38 Mine In aftnonooirsoiartportiia The nrti«aH* 9 RrvWi)n te*ari£ilaladw «»30 Juia 20 « 


2005 

R 



DRAK6N6TEIN MUNI&IPAUTV 

NOTES TO THE FINANCIAL STATEMENTS FOR THE ¥B« E W30) SO *l« SEW 


33. co/^rmseKTUAg/un 


SS.1 Guetantesf of employee h»u«iiig loans 

GuataMea? Iwe been neued W vsfKX* finarvMlfraljMfciiKon bdJ glided of haiFog lP«s TFa iapaM y 

coveted by IndMduei acoumoWed pensions dependng « Uicyewsd wee 0*tf«d eiKBOncnHeetBirarta «««*« c»e« 
The mayimiiin arrounl of V< giiarenlee m I1« ejert <A t» (MM h R 904 9« C»6* ROW 724) 


S3.2 Ouetantees (o Escom for elaef rieRy supply to Smm 


Gueranlce hds been issued to Gecom m lOtpea 
4i eieclricilv sunpiy lo 6tfon 

sa.9 Bulk welar Qjipense 

A DQieniai smauM o' Ri , 389,41 2 6(|K yKkf 
suppTM oy 1K« Cify d Cape Town A pKo* peon 
inadMweniiy choigea lo stwnbeaon 
MunicIpAlIt/ inftMd dOrakenMm 


M. iViNTS AFTER RfiFORTINC CATE 


*mir« li no known mMadil p«« bVmetA^ nurtt 


M. The aeeeurMino Motr devlotW from ih# wppV««*AiiMwtmM|i<iSwdu»»"*«S>6®F»^ •" *» «nr9*wy 

(rofor ReoulNlon 30(2) of [\)0 SOM RipuMora). 

Oder Clue : Bmergerey 

Ortfer CIHA : Bole SuppHere • 

CfQor CliM : Wofkihep popesm (Strip t dJM) 


VT27,B02 
4,9nA,W8 
3, 087, 170 



08. AWARBS TO OlOSB PAMIUY H SIVIMRS OF PB«0«S l« TK MRVKC OS tt« STATE 


SiippflAr Nome 

fteffNoiMer 

BRVl4V«« 

Mraa 

R«ls«MnMp 

Oapartment 


INTER MEDIA PHlh^TERB 

92m 

A0iW( 

t^Mkiae 

RinaiK* 

80,680 

JANARB CATERiryO 

99137 

AwtMney 

pnrP 

ComnuntyMrweet 

ir.CBo 

RCPIB QIA9S 

64100 

R CMaMMft 

Ptntt 

Fe%a(ie» 

$0,492 

9 KERSFuA- 

$6030 

WKtfepuv 

SfMum 

iVarK* 

8.900 


16fl,690 


43 

2O0S 

R 


9fl9,72i1 


0 


0 
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DRAKBN STEIN MUNICIPALITY 

NOTES TO THE RNAKCIAI 8TAT6MENTS POR THE YEAR BMOS) 38 MB 2006 


37 . c»rTection ofEnor 

37.1 An amounloIR 1,96^,043 Ue 'jaJon 
pjjrcwee 'rtis ciatrwd in IN 
2004^0i}6 financial year the irWee was 
dijicci In July 20C«. I'hrt b a 
undctsifliement c^tfwIftcSy purciiaaei m 
2004.^005 year 

37 2 An amoun* of R 1 ,713.S€2 i lo. cAseK 
\^flen orr in in 2fi04faOOS ftnanclal yc»r not 
tranaferrtrl fmm vw carJtAi»M<ei nattv* le 
Acoumulelad surplus 

N«rt effect «li Aurplu&fffleflcll} far the year 


37.$ The Tijnfllnfl iQurca i.r.O. ©lahb 

hi» b««r> mcondlv lAMeml V> DW«n«ah4 
PuUe comribuKns 


th« eampadUvQ amounta hsa bean riMHO mMIom*: 
©owarnmint gr«rH» roaaivi 
Oonitipna orvl pubHe Cenlrl0ut(CH\« 


2008 

200S 

R 

R 

{1,964,843) 

1,064,343 


P 

1 713.362 

M .984.9431 

$.873,206 


0 

(32,403,161) 

0 

wenaisi 




a, OempoMion wlA tha biidflot 

Thi aomiwiion ot ih* MunWtpMVa b 6<1| andSO. 



APKMNXA 


CAAKEHSTEtN UUKICIPAlI n . SCMSUtE OP EXT3WL LCWWS AS AI 30 AlC MOC 


BaBaceot 
3D June 


EXTEHNAL LOAfJt 


Interest 

Rate 


Lean 

NuBber 


miti m-iTilr 

one 


.QCAL RErSISTERED STOCK 

SUB Ngminece 

^\eoo% 

M.C 

2CdiS 

ABSAInyeenr Senwea 

16.T6D1L 

0040<41«97 

2004 

5 BalOnpan 

ti.sm 

Q 

2009 

Total keni RasUMred Btoek 

ANNUITY ANO QTHIR UMit 

099A 

tO.CMH 

1411 Vt41 

2004 

3iSA 

M2Wi 

14114/141 

2005 

9B3A 

16.000% 

10424n0l 

2014 

9MA 

14470H 

12495/141 

2404 

SBSA 

14.740% 

m42n4i 

2020 

9B6A 

1A36e% 

lOtSASh 

2017 

99SA 

10,010% 

100518/1 

3007 

3a5A 

10400% 

«0414e 

904 

088A 

10740% 

1004140 

2011 

D04A 

10400% 

ioo4iau 

2414 

NCA 

15490% 

PAAR* 004041 

2004 

iBOAEnnk 

14.140% 

3O0a5%844S 

2010 

A45A aiOK 

14,;9% 

3C'e59-S455 

2000 

ABSA BenK 

14420% 

3OO424>S801 

3004 

66$A 0AnK 
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APPBDIXBd) 

RECONCILIATION OF CARRYING V/U-UE OF PROPERTY. PLANT AND EQUIPMENT AS AT 30 JUNE 2006 
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APPEfSXXD 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2006 
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